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Study on the Evolution of Public Pension system and on its Efficiency

Zhang Yitian

(Theory Department of People” s Daily)

Abstract: This paper looks back the development of the public pension system of developed counties,
uses the (M-SE) efficiency analysis frame to evaluate the efficiency of public pension system and draws a
curve to depict the change of the efficiency of the system. The efficiency of the public pension system of
developed countries went through the low social efficiency and low economical efficiency sector from the very
beginning, sharply raised to the high social efficiency and high economical efficiency sector after world war
two, and declined to the high social efficiency and low economical efficiency sector when entered into mid-
seventies of the 20th century. This chapter also analyses the influence factors and reasons of the change of the
efficiency of the public pension system of developed counties, and draws some general conclusions, such as,
the system design should be adapted to the social structure, the system level should be fitted to the economic
development level, economic growth is a very important influence factor to the efficiency of the public pension
system, etc.

Keyword: Efficiency; Efficiency of Public Pension System; Meso-efficiency plus Social-economical (M-
SE) efficiency analysis frame; Evolution of Public Pension system
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